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1. EMBOPF CONVEYED MESSAGE OP REFTEL B TO ECONOMIC MINISTER 
DRM GUILLERMO HIDALGO QUEHL, GOES GOVERNOR TO THE IDB. 

HIDALGO QUEHL EXPRESSED PLEASURE THAT SECY SHULTZ IS TO 
ATTEND AND IS WILLING TO PARTICIPATE IN AN INFORMAL SESSION 
ON MONETARY AND TRADE MATTERS. THE SUGGESTED TIME APPEARS 
CONVENIENT. HIS ONLY SPECIFIC SUGGESTION FOR DISCUSSION IS 
THE POSSIBLE FORMATION OF A WORLD PETROLEUM ORGANIZATION 
(SIMILAR TO THAT FOR WHEAT AND COFPEE, ON PAPER AT LEAST) OF 
PRODUCERS AND CONSUMERS. THE MINISTER PROPOSED THIS IN HIS 
INAUGURAL ADDRESS MARCH 1 1 OF THE ITALIAN /EC ECONOMIC 
CONFERENCE VERE, WHICH FEATURED GENERALIZED TRADE PREPERENCES. 

2. IN REPLY TO REFTEL A, MINISTER QUEHL AS GOVERNOR, 
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BANK) AS ALTERNATE, AND LIC. SANTIAGO ROLANDO 

ALVARENGA (ADVISOR TO THE CENTRAL BANK PRESIDENT) AS ADVISOR, 

ACCOUNT FOR THREE OF AN INTENDED SIX MAN DELEGATION TO THE 
SANTIAGO MEETING. ADDITIONAL NAMES AND RESPONSES TO QUESTIONS 
(B) AND (C) OF REFTEL A WILL BE PROVIDED WHEN THE GOES 
PREPARATION HAS ADVANCED. 

SCOTT 
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